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Province’s First Recorded Deficit in Eight
Years

Annual Surplus (Deficit) as Restated
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What's Driving the Deficit this Year?

What happened since last year?

Provincial Expenses
Increased $1.1B from 2024

Provincial Tax Revenue
Increased S49M from 2024

All Other Provincial Revenue Sources
Increased $185M from 2024

Revenue from the Federal Government
Increased S283M from 2024
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Increase in Net Debt

Ten-Year History of Net Debt
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What Makes up the $ 12.3B Net Debt?

Summary of Net Debt at March 31, 2025

Net Book Value of
Capital Assets
$9.8 billion

/

Prepaid
Expenses and
Inventory
$0.3 billion

—

Accumulated/

Previous Deficits
$2.2 billion
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Future Cash Requirements to Repay
Funded Debt

$1.0 $1.0
Billion Billion

$ E S S

$5.2 Billion Due Over the
Next Four Years
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State of New Brunswick’s Financial Condition

Trends
Sustainability Flexibility Vulnerability
* 5/7 short-term favourable « 1/3 short-term favourable * 1/2 short-term favourable
* 3/7 long-term favourable « 1/3 long-term favourable * 1/2 long-term favourable
Overall Conclusion: The Province’s financial condition has remained stable since 2024
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Other Concerns

* NB Power’s ability to
self-sustain 1ts operations
remains a concern

* Untimely Collection of
Province’s Receivables
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Other Concerns continued

Re-Inspection of Properties

ﬁ * Significant Delays in
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Questions
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