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Why Is This Important?

e Property Tax represents over $1 billion per year in revenue for the Province and municipalities

e Forgiveness of overdue property tax represents lost tax revenue and creates a perception of unfairness to
taxpayers who remain current with their tax payments

e Over $30 million in property tax and penalties forgiven during the six-year period covered by our audit

Overall Conclusions
The Department of Finance:
e lacks policies to direct its use of discretionary property tax forgiveness;
e does not actively manage the property tax collections services contracted to Service New Brunswick; and

e lacks detailed criteria and prioritization of properties to be sold for non-payment of property tax.

What We Found
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