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&KDSWHU#7 &URZQ#$JHQFLHV#$XGLWHG#E\#2WKHUV

#&URZQ#$JHQFLHV#$XGLWHG#E\#
2WKHUV
%DFNJURXQG 714 :H#GR#QRW#DXGLW#WKH#ILQDQFLDO#VWDWHPHQWV#RI#WKH#&URZQ#
&RUSRUDWLRQV/#%RDUGV/#&RPPLVVLRQV#DQG#RWKHU#$JHQFLHV#OLVWHG#EHORZ1

715 $JHQFLHV#LQFOXGHG#LQ#WKH#3XEOLF#$FFRXQWV=

• %RDUG#RI#&RPPLVVLRQHUV#RI#3XEOLF#8WLOLWLHV
• )RUHVW#3URWHFWLRQ#/LPLWHG
• .LQJVEUDH#+RUWLFXOWXUDO#*DUGHQ#,QF1
• 1HZ#%UXQVZLFN#,QYHVWPHQW#0DQDJHPHQW#&RUSRUDWLRQ
• 1HZ#%UXQVZLFN#/LTXRU#&RUSRUDWLRQ
• 1HZ#%UXQVZLFN#0XVHXP
• 1HZ#%UXQVZLFN#3RZHU#&RUSRUDWLRQ
• 3URYLQFLDO#KRVSLWDO#FRUSRUDWLRQV
• 6HUYLFH#1HZ#%UXQVZLFN
• 6WUDLW#&URVVLQJ#)LQDQFH#,QF1
• :RUNSODFH#+HDOWK/#6DIHW\#DQG#&RPSHQVDWLRQ#&RPPLVVLRQ#RI#1HZ#

%UXQVZLFN

716 2WKHU#$JHQFLHV=

• $WODQWLF#/RWWHU\#&RUSRUDWLRQ#,QF1

717 7KH#$XGLWRU#*HQHUDO#$FW#UHTXLUHV#WKH#DXGLWRUV#RI#WKHVH#DJHQFLHV#
WR#VXEPLW#WKH#DJHQFLHV·#DXGLWHG#ILQDQFLDO#VWDWHPHQWV#WR#RXU#2IILFH#
DQQXDOO\1#7KH#DXGLWRUV#PXVW#DOVR#SURYLGH#FRSLHV#RI#DQ\#UHSRUWV#DQG#
UHFRPPHQGDWLRQV#DULVLQJ#RXW#RI#WKHLU#DXGLWV1

6FRSH 718 :H#UHYLHZ#WKH#ILQDQFLDO#VWDWHPHQWV#DQG#RWKHU#GRFXPHQWV#DV#WKH\#
DUH#UHFHLYHG1#:H#DOVR#YLVLW#WKH#DXGLWRUV#SHULRGLFDOO\#WR#UHYLHZ#WKHLU#
ZRUNLQJ#SDSHUV1#:H#GR#WKLV#WR#GHWHUPLQH#ZKHWKHU#ZH#FDQ#FRQWLQXH#WR#
UHO\#RQ#WKHLU#ZRUN#LQ#FDUU\LQJ#RXW#RXU#DXGLW#RI#WKH#ILQDQFLDO#VWDWHPHQWV#RI#
WKH#3URYLQFH1#'XULQJ#WKH#\HDU#ZH#UHYLHZHG#WKH#4<<<#ZRUNLQJ#SDSHUV#RI#
WKH#DXGLWRUV#RI#1HZ#%UXQVZLFN#3RZHU#&RUSRUDWLRQ/#WKH#:RUNSODFH#
+HDOWK/#6DIHW\#DQG#&RPSHQVDWLRQ#&RPPLVVLRQ#RI#1HZ#%UXQVZLFN#DQG#
)RUHVW#3URWHFWLRQ#/LPLWHG1
5HSRUW#RI#WKH#$XGLWRU#*HQHUDO#0#4<<< 64



&URZQ#$JHQFLHV#$XGLWHG#E\#2WKHUV &KDSWHU#7
1HZ#%UXQVZLFN#3RZHU#
&RUSRUDWLRQ

719 :H#ZHUH#VDWLVILHG#ZLWK#WKH#ZRUN#GRQH#E\#WKH#DXGLWRUV#RI#WKH#
&RUSRUDWLRQ#IRU#WKH#\HDU#HQGHG#64#0DUFK#4<<<1

71: 7KH#DXGLWRUV#LVVXHG#D#PDQDJHPHQW#OHWWHU#WR#WKH#&RUSRUDWLRQ#DW#
WKH#FRQFOXVLRQ#RI#WKHLU#DXGLW1#7KH#DXGLWRUV#QRWHG#WKDW#D#ODUJH#QXPEHU#RI#
LVVXHV#UDLVHG#LQ#WKH#SUHYLRXV#\HDU#KDG#EHHQ#UHVROYHG#WR#WKHLU#VDWLVIDFWLRQ1#
+RZHYHU/#WKH\#DJDLQ#VWUHVVHG#WKH#LPSRUWDQFH#RI#SDVVZRUG#VHFXULW\#IRU#
LQIRUPDWLRQ#V\VWHPV/#DQG#FRQWLQXHG#WR#HQFRXUDJH#WKH#FRPSOHWLRQ#RI#D#
GLVDVWHU#UHFRYHU\#SODQ#IRU#FULWLFDO#RSHUDWLRQV1

71; $#QXPEHU#RI#QHZ#PDWWHUV#ZHUH#UDLVHG#E\#WKH#DXGLWRUV#LQ#WKHLU#
4<<<#PDQDJHPHQW#OHWWHU1#7KHVH#UHODWHG#WR#GRFXPHQWLQJ#DQG#UHSRUWLQJ#
ULVN#PDQDJHPHQW#DFWLYLWLHV/#VLJQLQJ#DXWKRULWLHV#DQG#SROLFLHV#UHODWLQJ#WR#
WKH#FDSLWDOL]DWLRQ#RI#H[SHQGLWXUHV1

71< 7KH#DXGLWRUV#DOVR#UHFRPPHQGHG#WKDW#PDQDJHPHQW#UHYLHZ#WKH#
H[LVWLQJ#OLDELOLWLHV#IRU#WKH#FRVWV#RI#GLVSRVLQJ#RI#LUUDGLDWHG#QXFOHDU#IXHO#
DQG#GHFRPPLVVLRQLQJ#3RLQW#/HSUHDX#*HQHUDWLQJ#6WDWLRQ1#7KHVH#FRVWV#
ZHUH#EHLQJ#DFFXPXODWHG#RYHU#WKH#UHPDLQLQJ#XVHIXO#OLIH#RI#3RLQW#/HSUHDX#
*HQHUDWLQJ#6WDWLRQ/#RQ#WKH#DVVXPSWLRQ#WKDW#LW#ZRXOG#FRQWLQXH#RSHUDWLQJ#
XQWLO#WKH#\HDU#53471#7KLV#DVVXPSWLRQ#KDV#QRZ#EHHQ#FKDQJHG#WR#WKH
\HDU#533;1#0DQDJHPHQW#LQGLFDWHG#WKDW#WKH#LUUDGLDWHG#IXHO#PDQDJHPHQW#
DQG#GHFRPPLVVLRQLQJ#FRVW#VWXGLHV#+ODVW#XSGDWHG#LQ#4<<80<9,#ZLOO#EH#
XSGDWHG#LQ#4<<<1

:RUNSODFH#+HDOWK/#
6DIHW\#DQG#
&RPSHQVDWLRQ#
&RPPLVVLRQ#RI#1HZ#
%UXQVZLFN

7143 :H#ZHUH#VDWLVILHG#ZLWK#WKH#ZRUN#GRQH#E\#WKH#DXGLWRUV#RI#WKH#
&RPPLVVLRQ#IRU#WKH#\HDU#HQGHG#64#'HFHPEHU#4<<;1

7144 7KH#DXGLWRUV#LVVXHG#D#PDQDJHPHQW#OHWWHU#WR#WKH#&RPPLVVLRQ#DW#
WKH#FRQFOXVLRQ#RI#WKHLU#DXGLW1#7KH#DXGLWRUV#ZHUH#SOHDVHG#WR#QRWH#SURJUHVV#
UHODWLQJ#WR#D#QXPEHU#RI#UHFRPPHQGDWLRQV#PDGH#LQ#WKHLU#SUHYLRXV#\HDUV·#
OHWWHUV1#+RZHYHU/#WKH\#GLG#QRWH#WKDW#D#FRPSXWHU#VHFXULW\#FRPPLWWHH/#
IRUPHG#WR#DGGUHVV#UHFRPPHQGDWLRQV#UHODWLQJ#WR#FRPSXWHU#FRQWUROV/#KDG#
QRW#\HW#EHFRPH#RSHUDWLRQDO1#7KH\#UHFRPPHQGHG/#DQG#PDQDJHPHQW#
DJUHHG/#WKDW#WKLV#FRPPLWWHH#FRPPHQFH#RSHUDWLRQV#SURPSWO\1

7145 2WKHU#LVVXHV#UDLVHG#E\#WKH#DXGLWRUV#UHODWHG#WR#DVVHVVPHQW#UHSRUWV/#
FKHFNLQJ#RI#DVVHVVPHQW#UDWHV/#WKH#GXWLHV#RI#DVVHVVPHQW#RIILFHUV/#WKH#
DEVHQFH#RI#VHJUHJDWLRQ#RI#GXWLHV#LQ#WKH#ILQDQFLDO#VHUYLFHV#VHFWLRQ#DQG#WKH#
DEVHQFH#RI#VHQLRU#PDQDJHPHQW#DSSURYDO#RI#MRXUQDO#HQWULHV1#0DQDJHPHQW#
DJUHHG#ZLWK#WKH#UHFRPPHQGDWLRQV#DQG#QRWHG#WKH#DFWLRQV#WKDW#KDYH#EHHQ#
WDNHQ#RU#ZLOO#EH#WDNHQ#WR#DGGUHVV#WKH#LVVXHV#UDLVHG1

)RUHVW#3URWHFWLRQ#
/LPLWHG

7146 :H#ZHUH#VDWLVILHG#ZLWK#WKH#ZRUN#GRQH#E\#WKH#DXGLWRUV#RI#WKH#
FRUSRUDWLRQ#IRU#WKH#\HDU#HQGHG#64#0DUFK#4<<<1

+RVSLWDO#&RUSRUDWLRQV 7147 6HYHQ#RI#WKH#HLJKW#DXGLWRUV#RI#KRVSLWDO#FRUSRUDWLRQV#LVVXHG#
PDQDJHPHQW#OHWWHUV#IROORZLQJ#WKH#FRPSOHWLRQ#RI#WKHLU#DXGLWV#RI#WKH#
ILQDQFLDO#VWDWHPHQWV#IRU#WKH#\HDU#HQGHG#64#0DUFK#4<<<1#7KHVH#OHWWHUV#
65 5HSRUW#RI#WKH#$XGLWRU#*HQHUDO#0#4<<<



&KDSWHU#7 &URZQ#$JHQFLHV#$XGLWHG#E\#2WKHUV
GHDOW#ZLWK#ZHDNQHVVHV#LQ#LQWHUQDO#FRQWUROV#LQ#DUHDV#VXFK#DV#SD\UROO#DQG#
SXUFKDVLQJ1#7KH\#DOVR#LQFOXGHG#UHFRPPHQGDWLRQV#WR#LPSURYH#DFFRXQWLQJ#
SURFHGXUHV/#IRU#H[DPSOH#WKH#WUDFNLQJ#RI#HTXLSPHQW#SXUFKDVHV#DQG#UHODWHG#
GHSUHFLDWLRQ1
5HSRUW#RI#WKH#$XGLWRU#*HQHUDO#0#4<<< 66
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